|

_ Chaplen -2~ __, Jnbrochckim — A, ceuool

bnalton P é’cononud,, i$ 'ljne __C,l,lnlé
b Lconomith ob houd PQOP\(’ .DY'I.A

&conomith — ( w\rm\.. 15 AN {rorlomd ’P) S‘aleta c‘dob."e. {o 0*7'[9" B noclut(’
' odibies um{l cainfg o

B n oconomd S 5‘;@5“("“ whick ey des sl Al wanks and to cv‘lG.';hiL?“l
Uy}na. “ | +hoem bol" @Mumpb‘()h Qﬂ'wﬂ

(C(onomd IS 0 S Slem -Fmv\zl!r mclmc\ua/l/b "OH!” | Socfel“(j‘ *‘L"’f H -.

to Sa 1(-%(? \LUJW teds and kae. [L\p& can oo
tn%um{’\“m , \ﬂvogkmcv&, ond exc,‘«-%af‘-'— i

B ) W |
e { " ': . ~anhtSle A
e | | {k | a “\f’_i”’ f}._ji‘f'.‘f’--' T | £ J

P

) J L J 'li| ’ ‘L"u.! ..
A "l-a”f ! L Ill'rl'i 4 ;';"I](

“’g'mP\e meanma g ﬂe\.)ens to -\\ne anea whene P?OP\Q [ive a”CJ kA Eles

A T A SR g 4 W el s v

- 4

'Debln&hon = An émnom
0 ézj}em that hel s%?dn:luce,

0 é;lncl Lenyites and

enalofes Peopl¢ $o eanh -w)em / > Pbofiuchon
bvma .. PCl ‘{‘“ﬂ

fh ‘Hég 1";--'

. sl \ " Vi
— lhere a%e ‘mee main ewnpul ‘QC’L'

T S il - il -l

Te that ecomic. achivities to\fuc'ﬂ Stw_-l.les \nouo ineome.

8&?\3}&:& 19 c\,g—‘(mbu}ec:l amona Ahi's %a&oh E-
Prro netion .

| Process | Produckion | Consumphion | Trveckmenk

o S N Exchauge
Sul, i . ) |
i e N e e T
i ; '
! Sewvices 1 Bycinesses IBusiness expangion srekisnsl, Thale

Tn an»sLen o% Ou:memlu]:

Non- eonomic. o byibies

* Ackiy 4‘% which are nok c,ancehnec] wrih C\'mhon OL' mon.eg or “J"QIH’ Jle Khnow' &5
one “CConoml . aeMvities,

Qﬁ A M\eh&af_‘tﬁﬂ FRRSOGGE




Dtgn&t;on T e ononudh IS "WQQ stu

J
4

w\ﬂewe PQOP\G ‘ )vQ Jr c:) earm . '



CCARCITY

N NINANNAA

—
- m—

— . 1 LT
A Condition thal WWA "AHA(‘J £ conomics ./
exists when thene o n ahud O‘K‘ crpnpnuics (3N be
aNe nat (‘nouah 80(&1& | the main 31e050N l)O p y
O cenhvices quarlable ‘limtu“hu(’f] to f,‘mﬂfe‘: (,O()Hf] - _'anﬂ(,lli;},
"}0 fT’(.‘Q"- *”2( (,OHHIHL |
Clnc( ﬂ(‘pdq N X y
S - Cohdlume \
t\ O ehs. {}3 Economic. pno(olems
| Wan ke
& } ant 'Qegoumes
Unlmited ...
Limited

F— / L] Ny LT T T —— Scale OB U on
Pekma o 0\;— Lconomuc, Pnobie»m ra ﬁ
T g Ay Wi P
 Enonomic problem s o problem
| O choice, ‘mvobvfng gd;%ac};bw
lSE unlfmixt&l LO&WJTS ou_& 0%

Umz{ftj 90 SHOUN(LS l’\él\/;n_% /

Altern aﬁive uges

Problemg OL- choice

alteymahive uges
Meanfna of Economics —

s ..
Econonu'ts 'S Sgodaj Sarence Wshlc meal_ | MM QE %D e%ny,

Bl The way & Socieby chuoses o use

B8 (ke lputed resowices, Dluch have These Pm]olemb ane called contral P“OL’Lé‘M
' allennabive uses, o /Jruoduce ﬁ()o@/ | b2eauce hase g Hne basic P”Olﬂ‘f’ms OE an

cense Senvices and +o disthibute econg;nﬁ ard all othen P blems pevolve
#zem &m&nj/ Jf‘ééehénl‘ ﬂ/mu/?s 06{' o U 'l'lﬂem
_/;;‘{010/6 <« e TF.hee E—urda,me“ﬂﬂl_ CLM&HOM U—HJeY' (eng_nd
o Allocate (“dickoibube) e o fuip Len Problems are— & pabst. by Droduce 7
Z aPNS _ * Hw o Pm)c‘uce “:?
Vegopes umler condifia o § Scaséity: ‘ * Who 4 Pmc{uce ik kon'?
Conknsl Pr*o‘olem "in eéénomé dealk wrth MQMna c\oiees between -thuge thve <
gyestions e

;4s rnosowlicey Ane availsble In scane an ecemoma, a{wads gu%%lfh
gbm g Frrolol.emrs n econ,ona_

e - e g w0
#

e R "

the {echaignes Fpecding between
u'ci .aood§ L i‘“{b"‘e class of
wwve pn Cép?b ‘he sode':a such as
Indersive on 8 mixol | Productng fyor i ch
ba‘l'h.. P | On Poon : e{'c.




¢

“the Pm\o\em 0}5@ What to P""OA““ has 00 OSP(YE: & An economy Nas 1o f:(ﬂ?‘f}cl@, which

) 10 'WDAuCe " X3S e u’fihﬁ E?..‘;“- C t,('/‘”’t,f‘@
CAD w\n&l Y)Qggt\o\f comm&ltkwg \,O r /ODSUWWW( - (Vﬂ ) )

. it ) ete) and Mhich ok the o ial a00ds
W te soduce ((n whal quak | 1 phhfc 1_ob i)
C“D l"“\—ol&.‘i i F ( a (Mﬂft\{nph(tj ; f’”(ﬁ,ll{:’rﬂfh}a:;; o {”) AN

40 be nroduted . Tn came WOy 5
@ HOW 10 phOClU(Q § - | (»"mrmm[ hos 40 malde o clioice ();Lﬁ;‘u}({fﬁ,
AL TRAF = PN 8 -- )

Ln;q/u.( l’{) (;VT/ ﬁCOCJ') /[’JF@?J J L,)Ué{f'?"')ﬁ{ﬂ ) 1V ,...{

s s to Se lo(.[w'"on of -Hec | \
This Pnob,ﬂm ..:,‘5’16‘%6 | B mahjoo(l:;,(ﬁuy“ -ldhj/i ) phj_

r _ 4 p : '
'bc: usecl boy: Fwoducglon .0'550043 Qﬂc] cerryl (S,

1007 B8 |

e In cap'nlcal lensive. 4ecfmd‘cl/ue.  +hene is movp

—

@ Forr whom to Prio duce 7 |
- 8 o WAL . : i cl
Ths Pno\o\em nolakes 10 the c::hS'[-V’IL?M—L‘On 0\7 PwocluCe Q&@C » Ok ke wL},Jc,
the individuals itlin +he S ¢« Sdeckion ofs the ety =
Ol uWhmately consume +he ﬁoo Sl Ohethen  to P”’Od"“e aOO ’ %OW Heatsing Rt SR D
and less Mch OWr mone ‘mch and lese Poon. - i
aryd A ki AL G
Qince. Jlesowites an<e lcante= ‘N eV@”’d Sconomy , ng SOU:’JB, cave |

%-.sai—;sbg, A He w&v&s o% T PepPle Mus, a Pﬂouem ok cholte aoutes.

8,0(113 anl Selryices amon/q/

| %0 | le. who have fhe P%Tv céPacﬁ% . lhe C@P“C“LE}* |
- n Hutp Level 0[; Income . T+ meanryg, :

JHon °l5 weome &mvgﬁ-’rhe %acl:om ,oA-

Jadfs bOWCeJ 4o malfe cholcey . To PWO::LL(G:_
‘ dHﬂth 8;0043 \('188 Lo ‘be Sacwi{v' ted .

lh-"L ’a

ey N Y in T
™ ;_’f 4 ii s gw:' J':'h" '51': .;" ;',".'1-“
- ) : " oy T
:_ ". n.l- J *__h ‘| ,r . ".l ;-,"
“ b -!1#1!‘;-;‘.\";.-!*" lt':u! e d 4707, g




‘ N P W R T
, o rpe ANC “milﬁJ U'f ;-“ﬂii"'\‘f- [ | AN/ =\ € '.-H“M-'"i A ¢ -’Jﬂ ¥ | |
A._Q [ﬂ('},f‘ WIS, S & ' ( ’J e ,t'Jl | ;f,(_.-,i*' () (N noe ﬂd -'; . TEU SJ p
| s h ¢ nn,-J( an cl_ CenVites ‘ 0 ! ,5,-*(“}”;*;: 4 <4 1w B AR g o
chpose wWH U ‘ g %5 | ! 141 *alinitbe ;,f,;mqé. ok
E:("E.\{"'l\‘! ha‘« {‘5 NEeC 'Ol < lnl’f?“ll' 1 O j *%-‘!i’]r"’ifﬁ : ‘_: orn ; ), { =
Uy
\FOSQT\&\“WF‘ = 00,
] . 1 > & r - 4 () XY d ,h:!‘” i 4 j g ’thJWﬂLQVJ:-yh O a
\ L ,. ) »olensS VWY | ;
Pr OAUCHOH ‘*\O&m’lw}[:hj -- %”m\i er | PP ) WKL A ( | ' ovh given
- k’ C‘Q:\Ll-c (‘-(\mb;ﬂc} r\fot-?fl OE- l (00 ij’}f‘lC --, L\ s 1 =14 lﬂ{- F)f Hciilea 3
e LU

pesoLotees and '\ﬂ["”AO@a ' AH%W’ML@,}} PPF is the locus ok MR ;
’Fh«ociwvel ;.:)I'er_ 34&/5‘/‘-

possible comlomakions 6\3 w0 %OD«J@ thak can be
hesowle gnd f{é’f& V?O[Cﬁy, A

’%%ﬂ‘fﬁm _!?0” w - PHOAUCHGYI ()oss?laimy )
évon%?enf 1S bﬂ&ﬂq/ on +th o é'o({c}wfnj a&’amﬂ’lbm: ‘

. Bezowices ape éf;xéc/ but an be {namgema/ d

ée(u)e eh usés.

2. The -{.QC&"LO[Dg?, W@[ (S Coné’g&mé. | k
B Only {0 ?0@0[3 Can ve WCJJJMJ “9’7%
B jx'fven haSso W es OU’IQJ 'ée(/{’mﬂl%g .
f’ 4. Qesowlces 4 /{7 {/uﬂj- aml ek&ru%&g u[f;[;‘&df =gV —— =
e Wt g | |
- g . 2 Pocounces oo pot equally e%{cfmé’ kon gl PmJucps , [ecchpg I
b | ‘FWW% Ohen nd Mé:aral, e fockat |

T s | . lots ikt o Manainai

o) 1.‘:-‘:: f'r;\ .@mﬁ(&ﬁmg (;% (¢ i
Retem 10 -Hle numloeh ok U’U"S OE Qa CommoJIJcJ S(lCm"k;fe‘ﬁJ \70 aa‘:n 6hé_
?JJ\*HOna\ uwik ot anihen commodika.. I e ot PPE Mﬁc ve glwags

.'l

t

Qqcm%'(ceg :

»

tnCV'ea,gmaq Mo e and_ Move qu{TS e%‘a Commoah '«aue l:o Loe
1o faaiin an addibional wik, o J

.

MR‘T e the naf:io a% hu!njaeh aE U.K:‘Z O‘B Qa Commoclil ch}ﬁg[ey t‘O
(jam an addibional wl- ek auoth e Auwte Sacificed , Aunits Gy
Commmh{d* ) t:

s

|




: Ta)ot 5Lu3u3g. Ao Vasuoue

POSSIL b‘lleg 0% 8[1% ond ¢

b\-‘&)‘?ch " s c:\a_@v\ 1C ngLuCﬂ,ug V?QPV”Q.SQV\/EfJIH-

Fig -
)
Possi b b@ anljgn’ AG-‘

bwtier

When poinks A, 1, ¢, D, €, F, ane | mm.é waﬁzk ¢

Cunve S\Aowg the maxnmum

= _
D] af PPP Ok (‘ﬂun&nallﬂ;eh
1V -
| % :
' ~ } 3 iy -
12
|
: O) ’:
l
v
9 |
G \ |
|
2™
M
4 1 l
e : \ l | \
)6' y 9 2 4 3

PPC = Concave (Cm@




L
lllll
W e W i-l‘l--
----

1. PPF Clopes Downwands | “The PP shows the maximum  pos cilble comb
O*) -0 ‘GOOAS UDL‘W\ amd(:?[ﬂ\{" 7 eLooes ,Qn(-l \rrlnnofpﬁ& PWJGJunu/J
c% ONe Uc)cm\ V‘(‘OLU'V‘(‘S Fhoulufwa L“ S 0‘) RV\O&QV‘ C e Jmfj 7, ru /

Ql“?c Evom chk 1o wwhﬁ

2- PPF g (oncave | TWe PPF s~ Concpnve Clu{’ l:v THCWPJJSM@ o néj VM” dy

'\ﬁ.'m&%om"lbn QMQT) ned mMoh e UMLS b Orn e 8@04 VTLUEE be
Sarm bcecl ko aam mcuthoma ULHJlfS b&nﬁ%ev

D

. k"’%t’tainab\e and ‘Unaltainable ComUmal-?on&

G'OOAY g § o Prege ai‘una}‘{djng_, e |

cCombin

Attainable and ollcient

- combinabion.




< 52, e \;o[/

A 2how +hese ch,cluc%n
cwve. dicate 7

X ard Y

Pogs: L:}U{—y A (A

amatyr [0

Commality ¥ [ 39

Loco'inz) Lable AeP}&Q +th< PnOJucj’?on 'Pas_g‘iLv]U(rfeg o% DM 0dileres

C e Dal B
2 20 ald
o ) B

possibilibies —mw@*n PPF 1ohal do h< Fomﬁg e

2 AL o Po‘ihh- £ wade the cuve . Whal dpes e Po'inl: }an‘(a,ﬁe?

N el o PO\nLL G oukide dhe cwve. Lohalk dpes. Hals Fo’in@ indicate 5

d. Ohst musk ocamr o -Wuah He economg, (AN aﬂ&'ﬂ the |evel ‘°l§ P’oJucgbn

l:\;ioml' as i“nch‘caLeA faa PO?H.L ()1

Sohir+

'

-




i
| 4‘
)

|
!
.l-l
14 |
! |
EI
.

s ok
......
> »

*

A c :
I 60 the cunve (Ata {j indicate ok thave s {)uﬁeh u&?l}gﬂp?w Ok\ NegoLIL(es;

3 2 | : . :
L’> Bk ¢ insde the cusve \wdiales \m«-]cw}-‘b?flﬁ‘w Ok TS OWIES

ey Dowk & owsde the Cuve indicales an unatlainable C ombinabion;

| Commodity X
(ommadity Y

‘ ) 2 conom y can atlain the level o£
Hueve 1s an ncvease i presowt@s 0 an ll

s Loth commodities X and Y.

I dibies
Q3. A Goun@nﬂ pnm!uces Lo ComMMOdIC
ahe chown i the §

oll o,,ofn? talole A

o [« [o_

;
a. (Coledste mgvgfnaf nake Taé #Jmé@
b Conthtek o PPF wifl the help of Hhe vanins |

roveme

-——f

)?”0r/ (,ICHOH oL ;ﬂ J.ffr.? [}"’J b& FOM} (J’f )’Q }f}}{ij 1Whes
(b@ " ’Jé’C’fiV)O[Oﬁ fj, (,xjff,/q SULP-

e X and Y It prof:luc{ﬂ'on possi®

pmation | M T)j

pssibil hes’;

C. @mrnw@ on the S%a'?pé oé (?/JF @(ﬂnﬂ (,On% s nedson.

P 0 ———— '
Possfblbfy_ | A
Commodity X | 920
tommeaitd . 1O
© MAT v,

Frauwie
L b4
208
N\ bt
3 ‘.
“,
® \2q
]
L T

’RVGh 1 *‘nﬂ \J&jiﬁf“

/
1 £
-w_\7,
{ B o
o~
{a f?‘ b
SA,
1-!" |

Colwt10t

A

On




LCih:_:.t;
opec|
Ut
QA Griving s0880n , comment on -tne Shape J
. ! | SR
A Vil "‘Ll{' (_}\a[ VALY ULE
bate g ()
['“’O‘J X( w’jﬂ) (hood Y (und L)
O 0
'
Cuood X (k)| Goody (unils) | AT |
i 3 o
DEHG -
2y 11X |
Y E by * '
-~ ay Ix
Ac VBT ic ‘ih&w;as‘ , PPé wild be downwand <lop! gnJ onhtJve lo -the O Wpfi0.
_ . T~ '3 Phﬁcludqbn OS‘S;L";UHQ; (tn Ve LJCLSCJ
nadac < Q5. Gx;v\‘“ﬁ 523501 comment 0N he shape 05 P f
B = on +he WM;’% schedule - »




0 ¢ : ;
| & 41X
: 6 49 X ;
: 1 Ay X
A 0 Y3 41X 1

State MRT i¢ cowstank 0P runve will be downuad g,)oping Arajl- Line.
fmﬁ = - 1 —~ , g V)
kgo@&v@ 2 Romomies &[)\\f]@ma&ow@ 2EONOMICS

Economics 4% 4 Ceence.

Nowmative Scionce
N\ NV A/ NNV
o What océ](f% fo be ?

S Skabemenk 1“The unempoyne
Wa.ke _gh,oujc‘. be lowen o

i MProve the econ oma v

Exﬁﬂanaﬁon v This s &

Vqﬂuc_ j M’\Q' a.gobt&r
Mgcmo enomits @ T& % thal- pankol  uohak s \nsble fow e X
olonemic ’Wl-eena . rieh cbudie ecnnomai




L
¥l Ir'.‘i': ( :”-’I ' If f f;f;r'_"-ﬁ,_fl;‘" F:

_— , | a'
|4 al 1} ,w'“v,! [J,"m’li 1 r lm \)
] ?J
Hl ECCONOMH \"’" '\ em '] g
() l{[hu“li [-.k'n. { f " "
()
I¥ (AN \.W V4 \‘y 1 u.-'\\lff {ul,n,-ﬂ ‘g , y
I_,;- 4
) -' N IA \ ‘
T{ {,klf” ' \D ‘{L—]I\. {1{.‘,11 ,?|I'=}g j ! ”:‘ | - 14
O% AN (‘t’('}!"‘,(;}*r);:' 1 ‘q ;u;'i_*‘n. | ,
lrJ ( o 1 P
R i Gron Lacteand s, viok | 1L e Lased ST
& oased Upon factsdnd —in LSy YWY TE 1 baged uppn méividug)

9“63%% 0 fr'r"uf-i*’.* od +Haevekore, 1t 1S
- ] ! by _ 'HJ -
4

('{ . r L ‘ | - j sl A
;.-.-1./.,?4 ANive Iin Niaruwi €.
7y ek <

Tt does vt ; ;.V€ @'W(j V&Luﬁj‘”i ements, T IS vawejuclyj@yﬁ
' J

0

]

L. (b ic neu:y:wal lo@..ffw@en E’,%’Lciﬁ.

1. Pnices in ndian economy one 1. Tndip chould Falde cieps
C@%'cénﬂlj <1y 1 conlrol m'gfnj Pm‘ceg.

L TMQW, aye ﬁneq}w{i(:re& 0\5 wmomein 2. fma)me IEVL()_Q}(C]LEQS
OUst ONOMY . chould be reduted.

Mﬁ@@@@@@ﬂ@mgé’5 @m G{OQ@%@@@@MQW%GQ =

?’ pics (owce Theo W3>

i M icwoecom

2. Magmoeconpmic ( [n(ome @'30”5’) : ..
duals, t.e. 1k drudies the eamic.

| 4 & 2 r;r\.l:v
o Ty Micrpecomics, the letkew | ctands kﬂ oy | ;
' Ty Magmoeconomic , the leklen ‘A’ alands kah ) ﬂaﬂmaaki il chudies e econ %

as o wWh- 3 %12[3 (ﬂq
| A, o YOicnoeonoMics elg. 1<
X 'Tﬁe\j“}c‘evw% ooNOME Adam Se "%’Me b

i

Acn‘:VEA




